Index for the Year 1957 


Loan increase slows - - . 
Loans, deposits down, savings strong - 


: . LOANS SWELL BANK REVENUE IN 1956 
GRICULTURE UNDER PRESSURE - 


ict crop prospect continues high : . ‘ , Monetary Policy 
VIEW OF 1956 NINTH DISTRICT CONDITIONS : DISCOUNT POLICY: 1914-1939 
a 6. Ulf +3, DISCOUNT POLICY: 1940-1957 - 


Business and Commerce 


Conditions 
CAPITAL EXPANSION BOOM SOFTENS O: 6-7 
HOW NOW, MR. CONSUMER? - - Mr: 6 
Lively season expected at district resorts Jy: 11 
National business conditions - - - - N: 6 
REVIEW OF 1956 NINTH DISTRICT CONDITIONS Ja: 8-11 
Income and Prices Construction 
~ ALOOK AT FARM INCOME TRENDS - 
4 District farm income up 4 percent - 
= District land values continue rise - 
q Farm machinery sales improve - 
= Form real estate value rises - : 
“Finance ‘ 
2 mployment - 

Me pe toons ot high level - , District employment remains strong - - - - Mr: 3 
Employment continues high  - - My: 2; Je: 4, 5 
Employment high at midyear - - . Ag: 5 
Employment slips from peak D: 2, 3 


Crop conditions favorable 
Crop outlook strong 
Crop output gains 

District crops gain - - 

5 - District farmers plan 1957 crops 
“Grain stocks on farms 

Moisture affects crop outlook 


. > - 
te Fyvozs 
ork an OW & 


Home building is down - - - - - . Jy: 4,5 
Nonresidential building has leveled off in district - - My: 3, 4 
Nonresidential construction shows continuing strength - Ap: 14 
RESIDENTIAL CONSTRUCTION OUTLOOK 45 3% Ap: 9-14 
SURVEY OF HOUSING PRICES -_ - S: 8-11 


4 “Cattle feeding developments delayed - 
4 ; livestock production high - = - 
Numbers down slightly - - - : Unemployment slightly higher - 


Ing and Finance ane Ree 
Prices of houses less during winter - 


Prices on houses change little - - - - Jy: 4 


Bank debits—a measure of spending Je: 7 Survey shows prices of houses remain firm - - F: 5 
BANK DEPOSITS BY COUNTY, 1949-1956 Je: 5, 6 


‘Borrowing declines, then rises - - - ad Ag: 3 Resources 
Current banking developments Copper mining curtailed - - - S: 4,5 
Mr: 3, Ap: 3, My: 3, Je: 3, Jy: 5, S: 3, O: 2, N: 4,D:6 Good year expected in ironore - = - - My: TI 
Deposits and earning assets - : ‘ * Ag: 3, 4 IRON ORE BENEFICIATION : . O: 8-11 
Discount rate rises - : - Ag:2,3 Lumber industry slower - - - -— - S: 5-7 
~ District bank earnings down « Ag: 4, 5 “NEW LOOK’ FOR OIL IN NORTHERN MONTANA Ag: 6-16 
ENOUGH LIQUIDITY? - - N: 7-11 SEARCH FOR OIL PICKS UP INTEREST - - F: 7-9 
MEMBER BANK OPERATING RATIOS, 1956 - - - Ap: 6-8 


5 Retail sales 
REVIEW OF 1956 NINTH DISTRICT CONDITIONS Ja: 68 


Auto sales lag - - - - - - - - Ap: 4 


edit and Loans Car registrations up in May - - - - as My: 4 
Borrowing at Fed still rising Department store sales 


Borrowings at the Federal Reserve is F: 4; Mr: 5; Ap: 5; My: 4; Je: 2, 3; S: 3, 4; N: 4, 5; D: 3, 4 
DISTRIBUTION OF CREDIT - : District car sales rise tops national figure - - - - Jy: 3 
Federal Reserve loans up in May District inventory build-up tapering off - . - - Mr: 4 
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Index for the Year 1958 


Agriculture DEVELOPMENT CREDIT CORPORATIONS 
District bank loans at record high - - 
District bank loans up - - 

Farm and business loans - . 

Loans increase - ~ . 

Loans to member banks decline 


Conditions 
Farm land values continue upward trend 
Land values continue to rise - - 
1959 Agricultural outlook - 


Crops 
Bumper wheat crop harvested - 
Crop conditions favorable - 
July crop forecast - - - - 
1958 Wheat crop prospett high in U. S., 
low in district . . . - 


Monetary Policy 
Discount rate elevated - 
Discount rate set at 242% - 
Margin requirements raised 
Reserve requirements cut again 


Farm Income and Prices 
DISTRICT FARM INCOME HIGHER IN 1957 - Mr: 7, 8 
Farm marketings up 4 percent - - - My: 3, 4 Conditions 
Record farm income in sight - ° ° ° S: 4 A LOOK AT BUSINESS CONDITIONS - - N: 58 
TRENDS IN FARM INCOME - + = Mr: 9-14 Car registrations dip - - - - + Mn4 
Car registrations remain low - - - - Jy: 3 
DISTRICT MANUFACTURING CHANGES, 1947-54 F: 9-11 


Business and Commerce 


Finance 
INTEREST RATE AND FARM COSTS Ja: 5-8 
Livestock Construction 
DAIRYING IN THE NINTH DISTRICT Jy: 5-15, S: 7-16 CONICS eee ee a ee 
Hog production increasing i pig eee District building permits - -  - Ag: 3 
Livestock change slight - - Ps F Upward construction trend - D: 3, 4 
More cattle on feed than a year ago - . Ap: 
Range feed and livestock conditions favorable - 


Consumer Finances 
Consumer spending strong - - - Ap: 5 
Spring pig crop above 1957 - - - - Jy: PERSONAL INCOME IN THE NINTH DISTRICT F: 6-8 


Employment 
District employment drops more - Mr: 3, 4 
Conditions District employment picture - Jy: 2 
Bank debits up slightly - : Employment and unemployment - S: 2, 3 
Bond values skyrocket - - : Employment below year ago - - My: 5, 6 
Current banking developments : Employment improving - - - - O: 2, 3 
December banking developments - : Nonfarm employment down in most states F: 2, 3 
Demand deposits drop, borrowings rise Unemployment and earnings up in December Ja: 2, 3 
seasonally - - - - - - Je: 
Deposits and earnings assets grow in district My: Government Programs ~ 
Loons-ond deposits display strength DR ca PUBLIC DEVELOPMENT IN MISSOURI BASIN Ja: 8-12 
MONEY AND BANK CREDIT IN THE RECESSION N: 9-1 Real Estate 
Money market tightens again - Cheon . : MINNEAPOLIS AREA HOUSING PRICES - S: 46 
OPERATING RATIOS FOR BANKS IN 1957 - Ap: 6-8 Twin City housing prices 4 i ea Ap: 4, 5 
Recent banking developments - - - Mr: 3 
SEASONAL SWINGS IN BANK DATA -_ - Ap: 9-11 Resources 
TIME DEPOSIT GROWTH DURING A RECESSION Je: 7-11 Mineral output cut sharply Je: 4 


Banking and Finance 


Credit and Loans Retail Sales 


BANK LOANS TO BUSINESS . - O: 5-11 Department store sales Ja: 3; Mr: 4; Jy: 2, 3; O: 3, 
BANK LOANS TO SMALL BUSINESS - Ag: 8-11 District retail sales - - - . - . D: 
Demand for loans weakens - . F: 3, 4 Retail sales slide off - . - - - My: 4, 
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